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less than fifteen (13) davs pricor 2o the exmpiration date

of each such policy of insurance the “Yortaoaac
to the Mortgagee a renewal policy or peliclies rarred "premur
raid” or accompanied by other cvidence ¢f premium pavment
satisfactory to the Mortgagee. Such policies of insurance
shall provice that the same mav not Le cancelled except

after thirty (20) cays advance written notice o©f czncellation
by the insurexr to the Mortoageec. In the event ¢f the foreclosure
of this Yorrtgage, the purchaser of the Premises shall succeed

to all the rights of the Yortgagcer, :incliuding any right %o

unearned premiurs, in and =c all molicies of Insuraence
assigned and cdelivered to the Mortcacce pursuant ¢o the

provisicns of this nurhere tre event of loss
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affecting all or any vart cf the Prenmises, the Mortgagor

will give writ<en notice thereof to the Mortoavce Within wo
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wolicy and collect the proceceds therefirom. Tach insurance

company which issues arny hazarcé insurance pelicy insuring

Mortgagee instead of to tre Mortcagor and the Yloricagee
jointly, arnd the insurance proceccs, or any part thereof,
after deducting expenses reasonably incurred in collecting
same, may be applied ty the Yortgagce, at its option, either
to the reductior of the indebtedness hereby secured, whether
or not then matured, or to the restoration or repair of the

property danmaced.

4. TAX AND INSURANCE DEPOSITS. That, 1if reguired by

the Mortgagee, the Mortgagor shall pay to the Mortgagee on
the first day of each ronth until the Mortgage Note 1s fTully
paid, a sum egual to the premiums that will next hecome due
and payable on policies ¢f insurance reqguired under this

Mortuage, plus the taxes, assescments and other characes next
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